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Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan for the purchase or sale of equity securities of the issuer that is intended to satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.
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Explanation of Responses:

1. The Option to purchase Series B Convertible Preferred Stock ("Preferred Stock") can be exercised at any time on or prior to December 21, 2026.

2. Pursuant to that certain Letter Agreement, dated October 25, 2024, between the Issuer and the White Hat Funds (as defined below) (the "Letter Agreement"), the White Hat Funds exercised a portion of their right to buy, on a pro rata basis, and the Issuer agreed to issue and sell, 3,000 shares of the Preferred Stock in exchange for the White Hat Fund's consent, as holders of the outstanding Preferred Stock, to the Issuer's entry into certain Transaction Documents (as defined in the Letter Agreement) and an amount in cash equal to the par value thereof, in accordance with that certain Subscription Agreement, dated December 21, 2023, by and among the Issuer and the White Hat Funds, as amended by the Letter Agreement, which is attached as Exhibit 10.3 to the Issuer's Current Report on Form 8-K filed with the Securities and Exchange Commission on October 29, 2024.

3. The securities reported herein are held by certain funds (the "White Hat Funds") managed by White Hat Capital Partners LP, a Delaware limited partnership (the "WH Investment Manager"). Mr. David J. Chanley (the "Reporting Person") serves as the co-managing member of the general partner of the WH Investment Manager. The filing of this statement shall not be deemed an admission that the Reporting Person is the beneficial owner of the securities reported herein for purposes of Section 16 of the Securities Act of 1934, as amended, or otherwise. The Reporting Person expressly disclaims beneficial ownership of the securities reported herein except to the extent of his pecuniary interest therein, if any.

4. Conversion price of $6.70, subject to adjustments as set forth in the Certificate of Designations of the Preferred Stock (the "CoD").

5. Holders of Preferred Stock have the right to convert their shares of Preferred Stock at or following the earlier to occur of (x) December 21, 2024 and (y) immediately prior to (and conditioned upon) the consummation of a Change of Control (as defined in the CoD). Subject to the terms and conditions set forth in the CoD, the Issuer has the right to designate any business day after December 21, 2024 as a conversion date for all or any portion that is a whole number of the outstanding shares of Preferred Stock.

6. The Preferred Stock has no expiration date.

	/s/ David J. Chanley
	
	10/29/2024

	
	
	
	

	** Signature of Reporting Person
	Date



Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

· Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a). Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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